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May 19, 2010
Dear Investor:

SARASOTA TOMORROW DELIVERS…
  

As the Sarasota Tomorrow initiative moves through its second full year of service to the greater Sarasota community, please let us review its progress with you.  In the midst of economic upheaval, Sarasota Tomorrow continues to meet the area’s economic crises head-on.  On the heels of an early victory - the passage of the bond cap increase referendum - positive momentum prevails as we add additional “successes” to the win column.   

Recent Sarasota Tomorrow Wins and Their Economic Benefits: 
Tackling Transportation:

1.  Sarasota Tomorrow resources (human and capital) heavily supported and helped secure $45M to complete the improvements on U.S. 301 from Fruitville Road north to the Manatee County line.  This is the first time Sarasota County has ever agreed to provide advance funding for a state road project. The project is now under construction.
JOBS:  365
PERSONAL EARNINGS: $12,775,000
Strengthening the Market Area:

2.  We were key in passing the ballot initiative to increase the county’s bond cap, which allowed Sarasota Tomorrow’s investors and leadership continue to work closely with Sarasota County as it develops a formidable economic stimulus plan allowing capital projects planned over the next 10-15 years to be done immediately.  Sarasota Tomorrow leaders sit point on an oversight committee to move selected projects forward with the best opportunities for immediate construction and maximum employment impact.  The first round of funding involved bonding $78M, and the second involved borrowing $58M to accelerate improvements to our roads, water, sewer, and other infrastructure.  Note – economic impact figures below are only for the initial $78,000,000 of funding.





JOBS: 632 
PERSONAL EARNINGS: $22,120,000




Positive Economic Impacts for 30 Years:

3.  Sarasota Tomorrow Helps Secure $35+ Million/Year Baseball & Tourism Commitment – It took “extra innings” and ST’s funding of an economic impact study, but your Chamber, supported by its Sarasota Tomorrow initiative, played in every inning, including the extra ones. Past Chairman John Cranor & Chair Bob Messick, worked “tirelessly” according to the press release by the Baltimore Orioles, to secure the future of Major League Baseball in Sarasota. Note – figures below do not yet include construction jobs for rebuilding facilities.




JOBS: 480
PERSONAL EARNINGS: $16,800,000




Economic Competitiveness Increased:

4.  Fighting for Educational Excellence in Our Schools – The resources and efforts of Sarasota Tomorrow are key in the push to extend Sarasota County’s one mil for quality schools.  ST and The Chamber led the media public information campaign and worked numerous other channels which led to the funding stream’s renewal, which is vital to our labor force, property values, and economic competitiveness.



JOBS: 284
PERSONAL EARNING: 9,940,000
TOTAL IMPACTS OF FOUR SARASOTA TOMORROW PRIORITIES:




JOBS: 1,761
PERSONAL EARNINGS: $61,635,000
Support for Local Businesses:

5.  Leveraging our Sports Assets – Sarasota Tomorrow has worked on multiple fronts to keep professional baseball in our community, has supported new rowing and swimming activities, and has convened an energized task force to increase the positive economic impacts from these and dozens of other sports and recreational tourism pursuits.  Contacts with the Baltimore Orioles are being converted into business development prospects.
6.  Sarasota Tomorrow and its sister, The Venice Area Chamber of Commerce, launched a localized, co-branded Energizemybiz.com virtual community to connect area businesses with more than 200,000 members worldwide, all free of charge. This innovative project is the first phase of the newly established Regional Business Resource Center of Florida Gulf Coast (RBRC) and can put Sarasota County on the map as the first area of its size to leverage an existing online networking community to encourage local buying, of which The Chamber is a major proponent.  Current business participation is nearing the 1,600 member mark, with more accessing free informative webinars.

7.  In an effort to make it easier to do business in greater Sarasota, Sarasota Tomorrow has created a specialized service for its investors and Chamber members.  Those requiring help in acquiring information, navigating the various city/county departments, processes, and procedures may call Valorie Hillerich at 941-556-4047, email vhillerich@sarasotachamber.com for immediate assistance.
8.  Creating the New Downtown Sarasota Council – Given the importance of a community’s having a strong city center, ST is integral to the 2010 creation of the Downtown Council.  This group will plan and advocate for a vibrant and high quality downtown Sarasota that can serve as the heart of a healthy greater Sarasota region.  The council has already created five task forces to address key priorities of the central business district.
Connecting “ST” Investors with Today’s Opportunities:

9. Targeted Business & Economic Development is being pursued by utilizing Sarasota Tomorrow resources to assist businesses and create jobs through The Chamber’s:

Green Business Leadership Council

International Business Council

Economic Gardening Initiative
10.  Creating a More Business-Friendly Economic Climate is an on-going Sarasota Tomorrow priority; actions include the
Tree Ordinance Expansion’s Being Denied – The Chamber led a delegation of business leaders to the County Commission meeting where the measure was rejected.  Business Community Advocating that the County Move Forward With Villages at LWR – The Chamber’s ST leaders are working hard to get the Sarasota County Board of Commissioners to approve comprehensive plan amendments that will keep the proposed “Villages of Lakewood Ranch South” project alive.  Showing Business-Friendly Communities on Intercity Best Practice Visits is also bearing fruit in demonstrating to governmental officials what really helps businesses grow and jobs to be created.
Also, to expand business opportunities for Sarasota Tomorrow supporters, Chamber officials are working with leaders of the Sarasota County School Board as they plan three major construction efforts in area schools, again packing the construction pipeline, adding jobs and wealth to our local economy.  
Your investment in Sarasota Tomorrow has made these and other business/community victories possible.  Your fiscal and business faith in this five year initiative is showing a substantial return on investment!  We know your expectations are high, and we are delivering!  We welcome your ideas, comments, and suggestions.  Please feel free to contact us.
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Sincerely,
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John M. Cranor, Past Chair

Robert E. Messick, Chair

Steve Queior, CCE, President
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